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An Act authorizing the Virgin Islands Bureau of Economic Research, the Virgin Islands 
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PROPOSED BY: 

 

 

Senator Allison L. DeGazon 

WHEREAS, the term blue economy is a concept that seeks to promote economic 1 

growth, social inclusion, a better understanding of the impact of climate change on the ocean, 2 

and the preservation or improvement of livelihoods, while at the same time ensuring 3 

environmental sustainability of the oceans and coastal areas;  4 

WHEREAS, the blue economy concept has many diverse components including, but 5 

not limited to, established ocean industries such as fisheries, tourism, and maritime transport;  6 

WHEREAS, the blue economy concept has many diverse components including, but 7 

not limited to, new and emerging activities, such as offshore renewable energy, aquaculture, 8 

seabed extractive activities, and marine biotechnology and bio-prospecting; 9 

WHEREAS, new and innovative economic activities are needed in the Virgin Islands to 10 

encourage economic growth;  11 
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WHEREAS, the blue economy concept provides social and economic benefits for 1 

current and future generations by contributing to food security, poverty eradication, improved 2 

livelihoods, income, employment, health and safety, and political stability; 3 

WHEREAS, the blue economy concept restores, protects, and maintains the diversity, 4 

productivity, resilience, core functions, and value of marine ecosystems;  5 

WHEREAS, the blue economy concept is based on clean technologies, renewable 6 

energy, and circular material flows;  7 

WHEREAS, the blue economy concept is governed by public and private processes;  8 

WHEREAS, by implementing the blue economy concept, many new businesses have 9 

the potential to open in the territory including, but not limited to, fisheries, secondary 10 

fisheries, seafood trade, trade of non-edible seafood products, aquaculture, marine 11 

biotechnology and bio-prospecting, seabed mining, extraction of energy sources, freshwater 12 

generation, generation of off-shore renewable energy, shipping and shipbuilding, maritime 13 

transport, ports and related services, national planning ministries, national tourism authorities, 14 

blue carbon, habitat protection, solid waste management, and protection of species; Now, 15 

Therefore, 16 

Be it enacted by the Legislature of the Virgin Islands: 17 

SECTION 1.  The Virgin Islands Bureau of Economic Research, the Virgin Islands 18 

Department of Planning and Natural Resources, and the Virgin Islands Economic 19 

Development Authority are authorized to create a plan to assist the U.S. Virgin Islands in 20 

developing a sustainable blue economy within the Territory.  At minimum, the plan shall 21 

examine and include the following: 22 

(a) The economic viability of a blue economy concept in the U.S. Virgin Islands; 23 
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(b) The financial need for implementation of a blue economy in the U.S. Virgin 1 

Islands; 2 

(c) The potential business opportunities as a direct or indirect result of 3 

implementing a blue economy concept; 4 

(d) The steps needed to develop the current Virgin Islands economy into a blue 5 

economy; and 6 

(e) The assistance, if any, that will be required of the Government of the Virgin 7 

Islands to implement a blue economy concept. 8 

Bill Summary 9 

This Bill authorizes the Virgin Islands Bureau of Economic Research, the Virgin 10 

Islands Department of Planning and Natural Resources, and the Virgin Islands Economic 11 

Development Authority to create a plan to assist the U.S. Virgin Islands in developing a 12 

sustainable blue economy within the Territory.  13 
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